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- .TOGETHER with all and singular the rights, members, heredltnments; hnd-‘nppurlennnccs. to the same belinging or in any way. . '
incident or appertaining, including all hullt-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wall"
1o wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter sttached, connected er fitted in any manner
5 Igcid'_lf'!hq__lnl_c_rl_tioq_g_f_ the _parties hereto that all such fixtures and equipment, olher than househald furfiiture, be cqr1sidc;c;{a part of _
& tealty. - P R T TR DD R TR, e cofeiores
TC HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever, *

The Mortgagor represents und warraits that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above dcscrlﬁed premises are free and dléar of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, ils successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any patt thereof,

. THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .

1. That the Morigagor will promptly pay the principal and interest on the indebtedness evidenced by saitl. promissory noto at the
times and in the manner therein provided.. . . ) .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant te the
pravisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgzagor under
the_authotity of See. 45-55, 1962 Code of Jaws: of ‘South Carelina, 85 amefded, or similar statutes; and all sums so advanced shall bear

- interest at li:c same rate or rates as that provided in sald note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That'Mortgagor will' keep the knprovements on the mortgaged preamises, whether now existing or hereafter to be erected, insured
-against loss by fire, windstorm and other hazards in & sum not Jess than the balance due hereunder at any time aml in a company or
‘companies sceeptable to the Mortgagee, and Mortgagor doés hereby assign the pelicy or ‘policies of insurance o the Mortgagee and
agrees that all such policies shall be ﬁel& by the Mortgagee should it so require and shall include loss payable, clauses in favor of the
‘Mortgagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mottgagor at dny time fail to keep said premises Insured or fail to pay the premiums for such insurance, then the Mortgagee may cause -
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurauce, with interest as

‘hereinabove provided, - .

-4, That-the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and_ collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morlgagee may at_any time require the Issuance snd maintenance of insurance upon the life of an pur.éqn obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene lcimf-y, .and if the
primiums arg ngt otherwise paid, the Mortgagee. may pay sald premiums and any amount so paid shall become a part of the mortgage

cbt,

) ; .

6. That Mortgapor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or biefore the

due dates thereof and to exhibit the receipts therefor at the offices of the—Mortgagee immediately upon payment, and shonld the Mort-

gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, wilh interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall he dishursed to the Mortgagor in periodic payinents, as construction pragresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

reference.

8. That the Martgagor will not further encumber the premises above described, without the prior congent of the Mortgagee, and
should the Mortgagor 50 encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Tille, or Dewd of Conveyance, and
the within mortgage indebtedness is pot pald in full, the Mortgager or his Purchaser shall be required to file with the Association an
application for an asswuption of the mortgage indehtedness, pay the reasonable cost as required by the Association for provessing the
assumption, furnish the Associstion with a copy of the Contract of Sale, Boml for Title. or Deed of Convevance, and have the interest
rate on the loan halance existing at the time of transfer madified by increasing the interest rale on the said loan balince to the maxi-
mum rate per annum permitted to-be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purehaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within :
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due end pavable and may
institute any proceedings necessary to collect said indebtedness,

10, That should the Mortgagor fail to make payments of principal and interest as due an the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply. with and abide by any by-laws or the charter of
the Mortgagee, or any stipnlations set out-in this mortgage. the Mortgagee, at its option. mav write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaining term of the Ioan or
for a lesser term to the maximum rate per annum permitted to be—charged at that tune by applicable South Caroling law, or a lesser
increase rate as may be deternfined by the Association. The monthly pasyments will he adpisted accardinaly

11. That should the Mortgagor fail to make pavments of principal and mterest as due on the pronnssmy note and should any monthly
installment became past due for a period in excess of 15 days. the Morteagee nay collect 2 “late charge™ not to exeeed an amount
equal o five (5% ) per centim of any such past due installment in order te coner the extre expense incrlent o the handling of such

delinguent payments.

12. That the Mortgzagor hereby assigns to the Martgagee. jts suceessors and assiems alb the rents wsues ane profits acerving from
the modgaged premises. retaimng the nght to collect the same so Tone v the delt hereby wonped s ot i arrears of pavment but
should any part of the principal mdebtedness, oF interest, taxes. ur biee msannce premunms, be past die amd anpaid  the Maortgagee
lll.’lf’ without wotice or further procecdings take gver the mortgaged prennses, f ey shall be occuped by a tenant or tenunts ane
colleet said rents and profits anld apply the same o the indebtedness herely seenred, withont Talolity 1o account for anvtlong imore
than the rents and profits actually collectid. Tess the cost of collection and anv tenant s anthorized wpon regquest by Mortmaee o
make all rental payments direct to the Maortgagee  without liahility to the Maorteagor antl]l nobibed to the contrary iy the Maortaagee
and should sasd premises at the time of such default be ocenpied by the SMotgagor the Mortgagee mas apph (o the Tudee of the
County Courl or to any Judee of the Court of Common Pleas who shall T readent o presading s the connty aforesand for the appomint-
ment of & receiver with anthorsty to take possession of said premases and collecr such rents aned pobte applomig saud rents, after pay-
ini:l the I('m‘i of colleetion, to the mortgaze debt swithont halalins te acconnt for ansthmg more than the rents and profits actnalls
collecteg

13. That the Mortzagee at its option, may require the Mortgagor ta pas to the Mortgageer on the Diest dav of each manth ontil the
nate secrred herebs s folls pand, the folliswang sums in addition to the pasiments of prnopal amd terest provaded o saad note 0 sum
r'qua[ to the premums that will neat become due and pasvable an poliowes af mamteage oo mts msaramee il appheable v e aned other
hazard insuriance covering the mnrtnnm-rl projuerty ])Ill\ tanes ol assessients neat chies o the ot eed [RIZETTIEYRN M estinnated by
the Mortgagee t less all st alrewdy paitd therefor divaded by the tamber of manths ) elape hefore ane nontl pawer 1o the date when
sueh premiums taves and assesstoents will be due and pavable. sich st to e heb] T Mortgacee 1o s -..n.* Prenmmns, taves ane
speciad assessinents Shonlil these pusments sweeed the amomnt of pasments actially sede T the Morteager for Laves, ssessments ar
msiranes preminns, the eacess mav be eredited by the Morteages on sbsegoent paoyvments to e pade Tn the Morteager o, however
sank stms shall Beoinsuflicwent 1o mike sad pavments when the same shadl Become dine and povalble the Mortgoesr shall pas 1o the
Mortiagee any amaunts necessans toomake up the deliciency The Mortzavor further awees that at the ebd ol ten vears from the date
hereof Mortaagee may it vption appls for renewa] of mortzage ooty o sinolar isarance b apphcable ' covenng the halinee
then remaning e on the mortgage debt and the Mortgagor mas at ots option, pas the anele premmm eqoied for the tencuning
vears of the teem o the Mortzagee may pas such preminm and add e same 1o the mortaee Bt o whn hoevent the Mortzaeor shal
repay to Morgager such prenpam pavment, with interest at the cate speafad i wad promsory setes e egoal monthls nstallments
aver the renmog pasy et peg
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